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Global Production and Trade in Dairy Product (Milk)

Global Production Traded 45 million
2008 670 million Tonnes
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2009 World Dairy Trade

Top 25 Destinations
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Asia leads forecast growth in dairy consumption

|~ Forecast growth in Asia
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Sources: Fonterra analysis. Milk Equivalent (ME) basis. Dairy for life




Annual Butter Prices

USD/MT
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Risk Management Tools

Forward contracting

Futures
Derivatives

Margin Management

Price certainty
for farmers

Cost certainty

for end users

Enablers:

«Standardised contracts
Sufficient liquidity

*Tools (Fo(.ntera

*Supportive policy environment Dairy for ife




